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AGREEMENT AND COVENANTS, CONDITIONS
AND RESTRICTIONS AFFECTING REAL PROPERTY
INCLUDING OWNER-OCCUPANCY RESTRICTION

&

Febr
THIS AGREEMENT AND COVENANTS, CONDITIONS AND RESTRICTIONS
AFFECTING REAL PROPERTY INCLUDING OWNER-OCCUPANCY RESTRICTION
(“Agreement”) is entered into this 1st day of January, 2011 (the “effective date”), by and between
the CITY OF RIVERSIDE, a California charter city and municipal corporation, (“City”) and Tracy
Alan Travillion, as a single man (“Owners”), with reference to the following facts:

RECITALS

WHEREAS, The City has approved and implemented a Down Payment Assistance Program
(“Program”), under which the City will provide a subsidy to Eligible Persons and Families towards
the purchase of a residence. The City intends that the subsidy, a deferred-payment mortgage loan,
provided by the Program will assist first time homebuyers who are Eligible Persons and Families to
purchase residential property for owner-occupancy at affordable housing cost; and

WHEREAS, the Program will be funded with money from the formula HOME Investment
Partnership (HOME) and American Dream Downpayment Initiative (ADDI) allocation from the
United States Department of Housing and Urban Development; and

WHEREAS, the Owners are the initial owners of the certain real property known as 8738
Colorado Avenue, Riverside CA 92503 (the “Property”), which is described on Exhibit A attached
hereto and incorporated herein by reference, which will benefit from the Program; and

WHEREAS, the City and the Owners have agreed to impose certain continuing obligations
related to and on the Property; and
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WHEREAS, the Owners agree for itself, its successors and assigns, to remain an owner-
occupant for a period of fifty (50) years following the date on which the Owners receives a
deferred-payment mortgage loan in the amount of Thirty One Thousand Dollars ($31,000.00)
(*Loan Amount™); and

WHEREAS, the City has an interest in insuring that the Residentia) Property funded by the
Program is properly maintained and remains attractive.

NOW, THEREFORE, in consideration of the promises contained below and other good and
sufficient consideration, the receipt of which is hereby acknowledged, the City and the Owners
agree that the Property against which these covenants, conditions and restrictions are recorded shall
be held, sold and conveyed subject to the following covenants, conditions and restrictions.

L. City of Riverside Supports Affordable Housing. The City supports Affordable
Housing for very low and low income residents within the City of Riverside as set forth in
regulations published in 24 Code of Federal Regulations Part 92.

2. Definitions. For purposes of this Agreement, the following definitions shall apply:

(a) Very Low Income: A family whose income does not exceed fifty (50) percent of
the median family income for the area, as determined by HUD with adjustments for
smaller and larger families, except that HUD may establish income ceilings higher or
lower than fifty (50) percent of the median income for the area on the basis of HUD
findings that such variations are necessary because of prevailing levels of
construction costs or fair market rents, or unusually high or low family incomes.

(b) Low Income: A family whose income does not exceed eighty (80) percent of the
median family income for the area, as determined by HUD with adjustments for
smaller and larger families, except that HUD may establish income ceilings higher or
lower than eighty (80) percent of the median income for the area on the basis of
HUD findings that such variations are necessary because of prevailing levels of
construction costs or fair market rents, or unusually high or low family incomes.

(c) Single Family Residence: A housing unit intended for occupancy by one (1)
household. Eligible residences include single-family detached home, condominium,
townhouse, and detached manufactured housing. Eligible properties must be in some
stage of foreclosure: in danger of entering into foreclosure, in the foreclosure
process, or properties that have already been foreclosed upon.

3. Term. The terms, covenants, conditions and restrictions contained in this Agreement
shall be effective for a peried of fifty (50) years following the effective date.

4, Disclosure Requirements. Prior to the execution of a purchase and sale agreement
between the Owner and any subsequent purchaser of the Property, and prior to the execution of a
purchase and sale agreement between any subsequent owner of the Property and any subsequent
purchasers, the Owners or subsequent owner (as may be applicable) shall disclose, in writing, to
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each purchaser the fact that the property has been assisted with down payment assistance funds and
that the requirements stated in this Agreement will remain in effect for the term described in Section
3.

5. Owner - Occupancy. Owners hereby agrees that Owners will occupy the Property as
Owner’s primary residence for a period of fifty (50) years following the date on which Owners
receives a down payment assistance loan. Owner’s attempt to rent or actual rental of the Property
for any purpose during the fifty-year period of restriction shall be a material breach of this
Agreement and shall entitle City to exercise all available legal and equitable remedies.

It is expressly understood, acknowledged, and covenanted by the Owners for itself, its
successors and assigns, that the Property or any part thereof, shall only be used and maintained for
owner-occupied Single Family Residence. Therefore, the Owners, its successor, or its assi gns, shall
not rent, lease, or sublease the Property (including any improvement or fixture thereto), or otherwise
transfer or attempt to transfer a tenancy or leasehold interest in the Property (including any
improvement or fixture thereto) or any part thereof.

City and Owners acknowledge that this owner-occupancy covenant is a condition to and
consideration for the Program Loan provided to Owners. In administering the Program, City is
implementing the objective of increasing the ratic of decent, safe and sanitary owner-occupied
single-family residences to rental property throughout the City. In furtherance of this public use
and purpose, Owners for itself and its successors and assi gns, also agrees not to rent, lease, license
or otherwise permit a non-owner of the Property to take possession and control thereof. Owners
and its successors in interest agree and consent that this owner-occupancy restriction may be
enforced by the City through specific performance. As an additional altemative, in the event of a
material breach by the failure to use and maintain the Property as an owner-occupied Single Family
Residence, City may demand the immediate repayment of the Loan Amount from Owners and
Owners shall be required to provide City with the Loan Amount within fifteen (15) days of said
demand.

6. Monitoring by the City. On or about July Ist, of each calendar year, the City will
mail a form to the record owner of the Property requesting specific information. The Owners of the
Property shall complete the form and return it to the City within thirty (30) calendar days after
receipt of the request from the City. The form will request the following information;

(i) whether there was a change in ownership of the dwelling unit from the prior
year; and

(1)  whether the dwelling unit was leased or rented during the prior year; and

(i)  if there was a change in ownership, the income and family size of the new
owners.

7. Binding on the Successors in Interest. The Owners hereby covenant and agree that
their heirs, successors and assigns, and every successor in interest to the Property, or any part
thereof, shall comply with each and every term, covenant, condition and restriction contained in this
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Agreement. The covenants, conditions and restrictions of this Agreement shall run with the land,
any other provision of law notwithstanding, and shall be enforceable by the City in an action for
specific performance against the Owners and their successors in interest.

3. Maintenance of Property.

{a) The Owners agree, for itself, its successors and assigns, that they shall
maintain the Property, dwelling unit, improvements, landscaping and fixtures in good repair and
shall keep the Property free from any accumulation of debris or waste materials, consistent with the
customary practice and so as not to create a nuisance, or violate any provision of the City of
Riverside Municipal Code.

b) All exterior painted surfaces shall be maintained at all times in a clean and
presentable manner, free from chipping, cracking and defacing marks. Any such defacing marks
shall be cleaned or removed within the time as set forth in subparagraph (d) below.

(c) The Owners shall at all times maintain the front exterior, visible side
exteriors and yard in a clean, safe and presentable manner, free from defacing marks or any
disrepair. The Owners shall maintain and/or repair the front exterior or rear or visible side yard and
extenior of the dwelling unit.

(d) All graffiti and defacement of any type, including marks, words and pictures,
must be removed and any necessary painting or repair completed within one (1) week of their
creation or within one (1) week after notice to Owners.

(e) Driveways. All driveways must be paved and maintained with impervious
material in accordance with the City Municipal Code.

9. Remedies for Breach. Upon breach of any of the covenants, conditions or
restrictions set forth in this Agreement, the City may exercise any and all remedies available to it at
law or equity. These remedies include, without limitation, an action for injunctive relief or specific
performance. In the event of a breach of the covenant regarding maintenance of the Property, as set
forth in Section 8 of this Agreement, the City Manager, or his or her designee, shall give written
notice to the Property Owners (as listed on the last equalized tax assessment roll) describing the
conditions constituting the breach, demanding that such conditions be corrected, and notifying the
Owners of the City’s intention to enter upon the Property to correct such conditions. At any time
within fifteen (15) calendar days following the giving of the notice desctibed in the previous
sentence, the Owners may request, in writing, a hearing to determine whether the conditions of the
Property or the dwelling unit constitute a breach of Section 8 of this Agreement. This hearing shall
be held within thirty (30) calendar days following the City’s receipt of written request from the
Owners and shall be held before the City Manager, or his or her designee. At this hearing, the
Owners shall be allowed to introduce evidence in support of his or her position and shall have the
right to question those witnesses and evidence against him or her. A transcript or electronic
recording of the hearing may be made. At the end of this hearing, the City Manager, or his or her
designee, shall make a finding, based upon substantial evidence in the record of the hearing, as to
whether the conditions of the dwelling unit or Property constitute a breach of the terms of Section 8
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of this Agreement. The decision of the City Manager shall be final and there shall be no right of
appeal to the City Council.

If the City Manager, or his or her designee finds that the conditions of the dwelling unit or
the Property constitute a breach of Section 8 of this Agreement, then the City shall so notify the
Owners in writing and the Owners shall have five (5) calendar days following this written notice to
correct or abate such breach. If the conditions are not corrected to the reasonable satisfaction of the
City Manager, then the City, its employees or its agents may enter upon the Property to remedy and
abate the conditions creating the breach. The City shall be entitled to recover its costs of remedying
the conditions creating the breach, including, without limitation, administrative, overhead, and
engineering costs. Such costs shall become a lien upon the Property pursuant to Civil Code § 2881,
immediately due and payable, and the City may collect such costs through the appropriate civil
proceedings.

The provisions of this Section 9 are supplemental to all other legal rights and remedies
available to either the City.

10. City as Beneficiary. The City is the beneficiary of the terms and provisions of this
Agreement and the covenants, conditions and restrictions running with the land, both for and in its
own right, and for the purposes of protecting the interests of the community and other parties,
public or private, for whose benefit this Agreement and the covenants, conditions and restrictions
running with the land have been provided. This Agreement and the covenants shall run in favor of
the City without regard to whether the City has been, remains, or is an owner or has any interest in
the Property or in any other parcel in the City. The City shall have the right, but not the obligation,
to exercise all rights and remedies and to maintain any actions at law or in equity or any other
proceedings to enforce the covenants, conditions and restrictions contained in this Agreement.

11.  Nonwaiver. The failure of City to enforce any one or more of the covenants,
conditions or restrictions contained in this Agreement on any one or more occasions shall not
constitute a waiver of the City’s right to enforce the covenants, conditions and restrictions in the
future,

12. Entire Agreement. This document contains the entire Agreement between the City
and the Owners with respect to those matters contained herein. This Agreement may be modified
only by a writing duly subscribed by both the City and the Owners. Notwithstanding the foregoing,
the parties acknowledge that additional covenants, conditions and restrictions may be recorded
against the Property in the future. In the event of a conflict or inconsistency between the provisions
of this Agreement and such future covenants, conditions and restrictions, the document providing
the greater measure of control, greater length of time, or more stringent requirement shall govem
and supersede the other document to the extent of such conflict or inconsistency. Other than with
respect to a conflict or inconsistency, the provisions of this Agreement and the provisions of any
future covenants, conditions and restrictions shall be interpreted and enforced to give effect to the
requirements of both documents.

13. Attomey’s Fees. In the event that the City or Owners, or any successor in interest of
the Owners, brings an action or begins any other proceeding to contest the validity of this
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Agreement or to enforce any of the covenants, conditions or restrictions in this Agreement, the
prevailing party in any such action or proceeding shall be entitled to recover from the other party its
reasonable costs and expenses associated with such action or proceeding. These costs and expenses
shall include, but shall not be limited to, the costs of arbitration, reasonable attorneys fees, expenses
associated with the action or proceeding, and the costs of all administrative proceedings and
hearings. If payable by the Owners or their successors in interest, such costs and expenses shall
become a lien upon the Property pursuant to Civil Code § 2881, et seq., immediately due and
payable, and that lien may be enforced by the City through the appropriate civil proceedings.

14,  Interpretation. The Section headings used in this Agreement are for the purposes of
convenience only and shall not in any way limit, alter or amend the express terms of each Section.
Words used in the singular will include the plural and visa versa.

15.  Severability. If any term, provision, or section of this Agreement is declared by a
court of competent jurisdiction to be invalid or unenforceable, the City and the Owners agree that
invalid portion or section may be severed from the remainder of this Agreement and the remainder
of the Agreement may be enforced in its entirety.

16.  Nuisance. The result of every act or omission whereby the covenants contained in
this Agreement are violated in whole or in part is hereby declared to be and constitutes a nuisance.
Every remedy allowable at law or equity, against a nuisance, either public or private, shall be
applicable against every such resuit and may be exercised by the City without derogation of the
City’s rights under law.

17. Covenant Against Partition. The Owners hereby covenant for themselves and for
their heirs, representatives, successors and assigns, that it will not institute legal proceedings or
otherwise seek to effect partition of their right and interest in the Property or the burdens running
with the land as a result of this Agreement.

18.  Notices. All notices required to be given by this agreement shall be in writing and
shall be personally delivered or mailed by first class registered or certified mail. All notices
given by mail shall be deemed delivered seventy-two (72) hours after the date and time of
deposit, as shown on a receipt issued by the United States Postal Service. All notices to the
Owners shall be addressed to the Property. All notices to the City shall be addressed to City of
Riverside, 3900 Main Street, Riverside, California 92522. Owners address for notices may be
changed only by written notice given in accordance with the terms of this provision.

19. Cumulative Remedies. The remedies herein provided for breach of the covenants
contained in this Agreement shall be deemed cumulative, and none of such remedies shall be
deemed exclusive.

i
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20.  Authority. The individuals executing this Agreement and the instruments referenced
herein on behalf of Owners each represent and warrant that they have the legal power, right and
actual authority to bind Owners to the terms and conditions hereof and thereof.

CITY:

CITY OF RIVERSIDE,
a California charter city and
municipal corporation

Development Director

ATTEST:

By: &‘F/ML{ Mz
City c@

APPROVED AS TO FORM:

By?sm’hf) Ofo———

Deputy City @y

TEMPLATES-14

OWNERS:

by T2,

Tracy'Alan Travillion

By: /‘/ }(d// //

D.P.A. - Down Payment Assistance Program Agr. & CC&Rs (50 Yrs) - City

[00014943]
09/01/09
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CALIF RNIA ALL-PURPOSE ACKNOWLEDGMENT _

State of California )
County of /€ / Véﬂi)/ bf}/
On\Jf?;(Jm%f&/ 9@; 201 besore me, 57/1455?&/ Zﬂ’ 5A/’¢‘/ y /(/ﬂ W‘/ﬁbgz &

Gale Hera Insert Na{ne’ans Tllie of the Officef

personally appeared 4/ /ﬂ’ [/Qyt/ TR/ 2L /(/

Name(s} of Signer(s}

who proved to me on the basis of satisfactory evidence to
be the persondsy whose namefsyis/are subscribed to the
within instrument and acknowledged to me that
hefshefthey executed the same in hisfhefheir authorized
capacityfies], and that by his/hertheif signatura{sy on the
instrument the personfsy, or the entity upon behalf of
which the person(e) acted, executed the instrument,

SHERYN LEE SMAY
A Commisslon # 1762017
Notary Public - California
Riversids Counly
kosAg1T, 2011 [ certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph is
true and correct.

WITNESS my hand and Dﬁmm%
Signature LZ/E{,M/ /"{4\
Place Notary Seal Above I T ignatut of Natary Pumlc{)f

OPTIONAL

Though the information below is nof required by law, it may prove valuable lo persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another docurment.

Description of Attached Document

=g | YHN @

Title or Type of Document:

Document Date: Number.of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Ctaimed by Signer(s)

Signer's Name: Signer’s Name:
[} Individual / 1 Individual
[ Corporate Officer — Title(s). ] Corporate Officer — Title(s):
[} Partner — [ Limited 0 General [J Partner — {7 Limited ] General Raammunapmm
[1 Attornay in Fact CF SIGNESR [] Attorney in Fact
0 Trustee Top of thumb here O Trustee Top °* ’h“’”’ here
3 Guardian or Cor?v oF 1 Guardian or Conservator
1 Other: 1 Gther:
Signer Iyep/r’esenting: —_— . Signer Is Representing:

yd
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CALSFORN!A ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1199

B R S R R R N A A B N B R B B S A B B O B R R O A R B O B S O VS S B TS

State of California

County of/?\\’ \}@ YS\A@

on teruary L, ol before me, Dercy ¥ I erdn, ﬂ?\fﬁﬁ/ p( iblic..
Da! ) f Here Insert Rama and Tille'of the Qtricer
personally appeared C,ﬂ\}t(“ AN ﬂ \ (Jf\ \

Name‘;} of Signergﬁ)

]

who proved to me on the basis of satisfactory
evidence to be the person(s] whose name(é)gsiare
subscribed to the within instriment and acknowledged
to me that he/ghdlthey executed the same in
his/her/their authorized capacity(jes), and that by
his/fEfitheir signature(€) on the instrument the
person{sl, or the entity upon behalf of which the
person )9) acted, executed the instrument.

AT

SHERRY R. MORTON
Commission # 1881520 &
Notary Public - California =
' Riverside County -

My Comm. Expires Mas 7, 2014 §

i certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature% W : m;bff@n]

Place Notary Seal Above ﬁFn&(uae el Natary Puglic
OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relving on the documennt
and could prevent fraudufent removal and reatfachment of this form to ancther document.

Description of Attached Document
Title or Type of Document:
Document Date: Number of Pages:

Signer(s) Other Than Named Above: Decd11 Lorson Qiﬂ({ ‘_T\f( e 1i P\lQHTF{) Vi a0
Capacity(ies) Claimed by Signer(s})

Signer's Name: Signer's Nama:
{1 Corporate Officer — Title{s): [} Corporate Officer — Title(s):
E1 Individual ﬁsaﬂggggﬁggamr {1 individual RiGHg Jg{gﬂg;ﬂnﬂr
[ Partner — [ Umited 1 General | 1gp of thumb here LiPartner — [T Limited 13 General | Top of thumb here
{3 Aftorney in Fact ] Attorney in Fact
L3 Trustee (] Trustee
{1 Guardian or Conservator [] Guardian or Conservator
{0 Othen: {1 Other:
Signer 1s Representing: Signer Is Representing:
}a'om Nationat Nulary Assosiation - NationaiNotary.o org 1acaus~omav (z §00.676-8827) SRR T e #5907
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Order Number: RRI-3682394
Page Number: 6

ATTACHMENT “A”

LEGAL DESCRIPTION
Real property in the City of Riverside, County of Riverside, State of California, described as follows:

LOT 4 OF MONROE CHATEAU, IN THE CITY OF RIVERSIDE, COUNTY OF RIVERSIDE, STATE OF CALIFORNIA,
AS SHOWN BY MAP ON FILE IN BOOK 37, PAGES 67 AND 68, INCLUSIVE, MISCELLANEQUS MAPS, IN THE
OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

APN: 193-041-014-9

B, i @540f’/

e,

MARK S. BROWN
CITY SURVEYOE DATE
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CALIFORNIA ALL-UROSE AGKNDWLEDGMENT

State of California

County of ia’ l) E’ES/':D_.[_

MQZQLL before me, Jﬁ&@L&S&&MMz & :
are Insgrt Name and Tiie of the Officer

personally appeared Depan’ LDBQ@

Name{a) of Signer(s}

who proved to me on the basis of satisfactory evidence to
be the person(s} whose name(gey is/are-subscribed to the
within instrument and acknowledged to me that
he/shefthey.executed the same in-his/herAeir authorized
capacity(iesy,and that by his/herftheir signaturefsion the
instrument the person{s, or the entity upon behalf of

> JANET 5. sﬁ‘i“émER ; .
" COMM. % 1913132 G_?,}, which the person{s) acted, executed the instrument.

XA
EHEF NOTARY PUBLI. - SALIFORNIA

\%“; SAN BERNAMIIHO commg | certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph is

true and correct.

WITNESS my hand and official seat.

Signatyfe
OPTIONAL

Though the information beiow is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Place Notary Seal Above

Description of Attached Document

Title or Type of Document:

Document Date: Number of Pages:

Signer{s} Cther Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

[ Individual 0] individual

[0 Corporate Officer — Title(s): {1 Corporate Officer — Title(s):

O Partner —- ] Limited ] General FIGHT THUVBPRINT ] Parther — [J Limited [0 General BIGHT THUNBPFINT
[ Attorney in Fact - 0 SIGMER [0 Attorney in Fact
0 Trustee op of thumb here O Trustee Tap of thumb here
[0 Guardian or Conservator [J Guardian or Conservator

[ Other: 1 Other:

Signer Is Representing: Signer Is Representing:

020(}7 Naticnal Notary Association » 9350 De Soto Ave., P.O. Box 2402 + Chatsworth, CA 91313 24(}2' \WmNahon:iNu[ﬂryurﬁ Iteen #5907 Reosder: Call Tol-Free 1+ 800-&'?6-8827
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CITY COUNCIL
AND
REDEVELOPMENT AGENCY

MINUTES
TUESDAY, SEPTEMBER 9, 2008, 12 P.M,
ART PICK COUNCIL CHAMBER
CITY HALL

MVEI@IDE 3900 MAIN STREET

WARDS

COUNCIL/AGENCY

MEMBERS
GIM|B|S|MIH|A
AIE|A|CIA|A|D
RIL|I|H|CIR|A
DIE|L |1 T{M
N|{N|EIA|A s
EID|YIV|R
R|R o7
E N | H
z E|U
R

The Clty Councsl (1) approved Neighborhood Housmg Services of the Inland
Empire, Inc., to administer the Down Payment Assistance Program in the
aggregate amount of $150,000; and (2) authorized the City Manager, or his
designee, to execute the applicable agreements and any other program
documents necessary for the operation of the program.

The Redevelopment Agency (1) approved Neighborhood Housing Services of
the Inland Empire, Inc., to administer the Down Payment Assistance Program
in the aggregate amount of $150,000; and (2) authorized the Executive
Director, or his designee, to execute the agreement and any other program
documents necessary to fund down payment assistance.

MAYOR/COUNCILMEMBER COMMUNICATIONS

STATUS REPORT FOR REGIONAL ORGANIZATION
Mayor Loveridge reported on the activities of the Southern California
Association of Governments and requested a report on AB 32 and SB 375 by
Western Riverside Council of Governments (WRCQOG),

BRIEF REPORTS ON CONFERENCES, SEMINARS, AND MEETINGS
ATTENDED BY MAYOR AND CITY COUNCIL

Councilmember Schiavone requested a future report on DHL and March Joint
Powers Authority. A presentation on the recent Mariachi Festival will be
presented in one week,

CLOSED SESSIONS

The Redevelopment Agency recessed to the City Council Board Room for
closed sessions pursuant to Government Code (1) §54956.8 to instruct
Agency's Negotiator, Bradley J. Hudson, regarding price and terms of
payment for the purchase, sale, exchange, or lease of 3372, 3382, and
3380 University Avenue and 3876 Lime Street, APN's 213-312-001 and 002,
by Regional Properties, Inc.; Mark Rubin, Negotiator; and (2) §54956.8 to
instruct Agency's Negotiator, Bradley J. Hudson, regarding price and terms of
payment for the purchase, sale, exchange. or lease of 3898 Lime Street,
APN 213-312-003, by County of Riverside, Facilities Management; Robert
Field, Director of Facilities Management, Negotiator.

The City Council recessed to the City Council Board Room for closed
sessions pursuant to Government Code (1) §54956.9(h)(1) to confer with
and/or receive advice from legal counsel concerning one case of anticipated

94-60
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DOCUMENT TRANSMITTAL FORM

TO: CITY CLERK’S OFFICE

FROM: CITY ATTORNEY'S OFFICE

DATE: February 1, 2011

CONTRACTOR/LESSOR: TRACY ALAN TRAVILLION

PROJECT DESCRIPTION/BID NO.: 1. Agreement and Covenants, Conditions and Restrictions

Affecting Real Property including Owner-Qccupancy Restriction

2. Affordable Loan Agreement for the City of Riverside Down
Payment Assistance Program

3. Note Rider (Shared Appreciation)

4. Promissory Note Secured by Deed of Trust (Shared
Appreciation) :

5. Deed of Trust (Shared Appreciation)

X Approved by [City Council] [Agency] on 09/09/2008 0{4 el R ECE , VE D

Anticipated [City Council] [Agency] future agenda of FEB ~1 7 o
No [City Council] [Agency] action required -

T
Insurance required: Bonds required; C?trytfy(g;a'lj\;’\éeggfi%
X No X No :
Yes, as attached Yes, as attached
Yes, withhold execution until received Yes, withhold execution until received
Type of Insurance required (unless waived by the Risk Manager):
Commercial General Liability Dept. Head Approval:
Automobile Liability .
Professional Liability [ ] Attached [\ Sig. Pg
Workers' Compensation \
Additional Insured Endorsement { ] Reg'std
Other:

Business Tax Certificate Required: N/JA

Yes, current through
Yes, withhold execution until provided
No, exempted by RMC § 5.04.080

Agreement date(s):

[City Council] [Agency] Approval Date:

X Date CitylAgency Executes j
Other:

X Agreement Expiration Date: 2041

,1,[

Comments: CITY CLERK NEEDS TO ATTEST CC&R's AND AFFORDABLE LOAN AGREEMENT AND
SIGNATURE MUST BE NOTARIZED. AFTER EXECUTION, PLEASE RETURN TO BRUNI
MERCADQ IN DEVELOPMENT DEPARTMENT.

Department: Development

Contact person: Bruni Mercado

Approved as to form by. Rina M. Gonzales, Deputy City Attorney

Date Approved: 02/01/11

CA# 11-0271
cc:  Originating Department: Development
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