éoé”?&”‘/‘?-/

Recording HcCi@ ®
Srst American 15 ;‘mm.m LG i,

RECORDING REQUESTED BY: 057118

City of Riverside
RECEIVED FOR RECORD

WHEN RECORDED MAIL TO: AT 8:0CAM
CITY CLERK
City of Riverside FEB 19'&98
City Hall, 3900 Main Street
Riverside, California 92522 s vy, Catora
naooruarq
REGULATORY AGREEMENT

(Deferred Loan Payment)
HOME Investment Funds Program

THIS REGULATORY AGREEMENT ("AGREEMENT") is entered into this

22 th day of December, 1997, by and between the CITY OF

RIVERSIDE, a municipal corporation, hereinafter known as "City,"

and WILLIAM WOERZ, JR., CHARLCTTE ROSE WOERZ and WILLIAM KENNETH
WOERZ III hereinafter designated as the "Borrower",.

RECITALS

WHEREAS Borrower is the owner and occupant of single-family
residential property located in the City of Riverside, and desires
to obtain a loan of HOME Program funds for rehabilitation of that
owner-cccupied residence; and

WHEREAS Borrower will utilize the federally funded HOME
Substantial Rehabilitation (for Owner-Occupied Single Family
Regidences) Loan Program of the City of Riverside to obtain a
secured loan (the "Loan") from the City with which to rehabilitate
his or her place of residence in accordance with HUD regulations,
HCME program requirements and the specifications approved by the
City; and

WHEREAS pursuant to the terms of such HOME Substantial
Rehabilitation Loan Program for the Loan, the Borrower is required
to execute a Note secured by a Deed of Trust with a 3% rate of
interest and payable to the City; and

WHEREAS the City requires the Borrower to execute a Deed of
Trust as security for the repayment of the Note evidencing the
secured Loan and Borrower agrees to execute such Deed of Trust
which shall be recorded; and

WHEREAS pursuant to the application of Borrower, the City will
make said Loan on condition that the Borrower enter into this
Regulatory Agreement, which will be recorded consistent with the

terms of the HOME Loan Agreement executed concurrently herewith;
and
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WHEREAS the purpose of this Regulatory Agreement is to assure
that the Borrower and any and all future owners of the property
know that the HOME Residential Rehabilitation Loan is a deferred
loan that is due and payable upon any transfer of the Property;

NCW, THEREFORE, i1in consideration of the mutual covenants,
conditions and promises contained herein and for good and valuable
consideration, the sufficiency and receipt of which is hereby
acknowledged, it is mutually agreed by the City and the Borrower as
follows:

1. Borrower is the owner and occupant of a single family
residence which is located at 7741 Philbin Avenue, Riverside,
California (the "Property") and which is more fully described as
follows:

Lot 168 of Camp Anza Subdivision No. 1, as shown by Map
on file in Book 22 Pages 81 and 82 of Maps, records of
Riverside County, California;

Excepting therefrom all uranium, thorium and all other
materials pursuant to the Atomic Energy Act of 1946, with the
right to enter upon such land and prospect for, mine and
remove the same, as reserved to Edward F. Schulz, recorded
February 9, 1948 in Book 892 Page 469 of Official Records of
Riverside County, California.

2. Borrower agrees that all terms and conditions of the HOME
Substantial Rehabilitation Loan Agreement (HOME Program Loan
No. 07), hereinafter "Loan Agreement," which is executed
concurrently with this Regulatory Agreement are hereby incorporated
herein by this reference as if fully set out herein.

3. Borrower understands and agrees that the use of the
proceeds of the Home Substantial Rehabilitation Loan Program will
be to undertake the rehabilitation of his or her residence in
accordance with City approved plans and specifications and in
accordance with HOME Program Regulations (24 CFR Part 92).

4. Borrower agrees to repay said Loan in accordance with the
terms and conditions of the Loan Agreement and the Promissory Note
executed by Borrower to the City, dated December 22-, 1997, and
payable in the amount of $90,900, and pursuant to the Loan
Agreement dated December Z2-, 1997.

5. Borrower agrees that upon the execution of the Promissory
Note and Deed of Trust that the City shall have a right to record
salid Deed of Trust upon the Property described herein.

6. Borrower agrees that the HOME Rehabilitation Loan is a
deferred loan that is due and payable upon any transfer of the
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Property, and Borrower will advise all future owners of the
Property of this repayment requirement.

7. When the terms of the Loan Agreement have been fully
performed and the Note has been fully repaid pursuant to its terms
and conditions, upon the written request of Borrower, the City
shall execute and deliver to the Borrower a reconveyance of the
estate held by the City under the Deed of Trust executed to secure
the Loan and Promissory Note.

8. Borrower agrees to maintain the Property, including the
structures thereon and the landscaping, in a good and reasonable
condition and in accordance with City ordinances and regulations,
and with all other local, state or federal laws which may apply.

9. Borrower agrees that it is the intent of the City and
Borrower that this Regulatory Agreement shall be a covenant and
restriction that shall run with the land, and shall bind all
successors in title to the Property. Each and every contract, deed
or other instrument hereafter executed covering or conveying the
Property or any portion thereof shall be held conclusively to have
been executed, delivered and accepted subject to such covenants and
restrictions, regardless of whether such covenant or restrictions
are set forth in such contract, deed or other instrument, unless
expressly released by the City Council of the City of Riverside.

10. TIf any one or more of the provisions contained in this
Agreement shall for any reason be held to be invalid, illegal or
unenforceable in any respect, then such provision or provisions
shall be deemed severable from the remaining provisions contained
in this Agreement, and this Agreement shall be construed as if such
invalid, illegal or unenforceable provision(s) had never been
contained herein.

IN WITNESS WHEREOF, the parties herein have caused this
Agreement to be executed as of the day and year first above
written.

CITY OF RIVERSIDE, BORROWER
a municipal corporation

By CL%%M]6§ Helmas (ﬁZQﬁ%ZQQWL,tiadf%Al, g)én

City Manager WILLIAM WOERZ, JR() ~

Attest( ﬂjé%ggzké

’ty lerk CHARIL.OTTE ROSE WCERZ
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: |
3 State of (L1 - %
9 _ _ %
}: County of Ql U SIDE g
:‘;I ’ - _}4
£ on Deco pulpar 22, 149% before me, Sy A Sonpiy Nerhey -
p: Date | ame and Titte of Ofticer (e.g.,“Jane Doe, Notary Pulﬁic‘) i
o personally appeared W thum Wosvz Jr. & Clarlete Rocz Woerz |
g Name(s) of Signer(s)
J [ personally known to me — OR —Xproved to me on the basis of satisfactory evidence to be the person(s)
% whose name(s) i&/are subscribed to the within instrument :
& and acknowledged to me that kelske/they executed the S
2 same in histhes/their authorized capacity(ies), and that by ll
g: hterher/their signature(s)on the instrument the person(s), b){
& or the entity upon behalf of which the person(s) acted, >
f&j executed the instrument. ;
Qf’: — JUDY A SORIANO %
% & . ava  Commission # 1160526 WITNESS my hand and official seal. 5
5 sin ahge~ Nogry Pupfic - Cafifornia z -
& ) Riversice County [ 2
\; My Comm_ Expires Nov 3, 2001 . 2
\E‘ }l Signal:re 0‘1 Notary Public %
;
g OPTIONAL 8
gs Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent !‘2
E fraudutent removal and reattachment of this form to another document. :
8; Description of Attached Document 4
& 2
% Title or Type of Document: Q%ulm%_aﬂﬂ&mwi %
¢ Document Date: N : bﬁ
@ : umber of Pages: §’|
O
\ 3
i,’ Signer(s) Other Than Named Above: 2::
¢ - : : g
R Capacity(ies) Claimed by Signer(s) %
3 1
? Signer’s Name: Signer's Name: %
@ &
¢ C Individual T Individual %
& [ Corporate Officer — Corporate Officer 2
o Title(s): Title(s): Q
?; O Partner — [ Limited - General T Partner — J Limited — General ol
Q O Attorney-in-Fact — Attorney-in-Fact %
ff’: O Trustee T Trustee ,‘)J
<Q O Guardian or Conservator — Guardian or Conservator i
(%‘ O Other: Top of thumb here — Other: Top of thump here b !
‘ 9]
; :
. . , . 2
(@l Signer Is Representing: Signer Is Representing: %
g s
& %

pragsas

5

1995 Nationat Notary Association ¢+ 8236 Remmet Ave.. P.O. Box 7184 » Canoga Park, CA 91308-7184 Prod. No. 5307 Reorder: Call Toll-Free 1-800-876-6827
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CALIFORNIA ALL-PURP.: ACKNOWLEDGMENT .

S N o e e o o R A A O R e A A e A A O S O O A A A e O O O R OGS,

State of Oﬂuﬂ

County of -IQMEQ—QIDE
On v 19491 betore me, QL& iy A S04 0D ) “OTALU

Date Lame and Titie of Otticer (e.g., “Jane Doe, Notary Public”) |

personally appeared w‘tllﬂ..n/\ KQHM“H’\ Woere T

Name{s) of Signer(s}

O personally known to me - OR —¥] proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed to the within instrument
and acknowledged to me that he/skhefhey executed the
same in his/mesftireir authorized capacity(ies), and that by
his/her/their signatureis) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted,
executed the instrument.

~

JUDY AL SORIANO

Commission # 1160524 - WITNESS my hand and official seal.
>

4 (74\([20

Sighature of Notary Public

Notary Putiic - California
Riverside County
My Comm. Expires Nov 3, 2001

Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document: Qaﬁumg ij vesmeut

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:
L Individual O Individual
— Corporate Officer 3 Corporate QOfficer
Title(s): Title(s):
U Partner — O Limited — General C Partner —  Limited T General
[0 Aftorney-in-Fact U Aftorney-in-Fact
i Trustee [J Trustee
[0 Guardian or Conservator J Guardian or Conservator
7 Other: Top of thumb here O Other: Top of thumg here
Signer Is Representing: Signer Is Representing:

O O O D o N o R N N o o N TR M R 7 R N I N o Dy D o e Y D B oy o o M Y Y D Y DY D Y I Y D Y DY YD)

YR,

© 1995 National Netary Association * 8236 Remmet Ave., P.O. Box 7184 « Canoga Park, CA $1309-7184 Prod. Ne. 5807 Recrder: Call Toll-Free 1-800-876-6327
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CALIFORNIA ALL-PURPO’AOKNOWLEDGMENT

\

saeof_ (alilrnia
County of IQL\J erside

On ETQQ ry 2,925 before me, ézg A Corc:a, Néﬁlfg u.«[ohc
DAT NAME, TITLE OF OFFICER - £.G., “JANE DOE, N RY PUBLIC"

personally appeared John (’ "'5‘0 [mc.S

NAME(S) OF SIGNER(S)

Dkpersonally known to me - OR - [] proved to me on the basis of satisfactory evidence
to be the person(sy-whose namess) isiaeg
subscribed to the within instrument and ac-
knowledged to me that he/shedkey executed
the same in his/hesHsir authorized

" EVA A CORREA ity (iesdr is/hresidaerT
2 No r&ﬂm:gm g ::a Fr::fl.:::((sl-)roﬁ tigdin:ri;snﬁ t'r::es, erson(sy
RS ta ic — Califomia 1
‘ gvorsldaCouﬂy - 9 P

or the entity upon behalf of which the
person(¥acted, executed the instrument.

Comm. Expires Oct 2, 1999

WITNESS my hand and official seal.

Zva 3. Correa

SIGNATURE OF NOTARY

OPTIONAL

Though the data below is not required by taw, it may prove valuable to persons relying on the document and could prevent
fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT
] INDIVIDUAL
[] CORPORATE OFFICER R s A a:h ry A?}' eem M:g_
_— THLE OR TYPE OF DOCUMENT
L] PARTNER(S) [} umitep
(] GENERAL -
[ ATTORNEY-IN-FACT NUMBER OF PAGES
[ TRUSTEE(S)
GUARDIAN/CONSERVATOR

g OTHER:(!AJ_&, Ma n.%ﬁt’-__f . I2-23x-97

DATE OF DOCUMENT

SIGNER IS REPRESENTING:

NAME OF PEHSON(S) R El {IES)
cr?i Eﬁ Jerside

e L e o e e e e e e e e e e e e e o o o e e e e e o )

SIGNER(S) OTHER THAN NAMED ABOVE
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State of (! Alsf‘or‘m.'a,
County of tQ(u e/rSEdo

On fob mam 4,199 % before me, EVa A. Cor‘rgq Nofan Pub!ta

NAME, TITLE OF OFFICER - E. G “JANE DOE, NALARY PUBLIC"

personally appeared Cotfleen J. Nicsl

NAME(S) OF SIGNER(S)

Zpersonally known to me - OR - [l proved to me on the basis of satisfactory evidence
to be the person(skwhose name(sy is/ars
subscribed to the within instrument and ac-
knowledged to me that he/she/they executed
the same in tirie/her/tkhedr authorized
capacity(ieesy, and that by his/her/tireir

EVA A, CORREA . .
Commission # 1073040 signature(dyon the instrument the person(®;
Notary Public —Califomia £ or the entity upon behalf of which the
person{$¥ acted, executed the instrument.

WITNESS my hand and official seal.

SIGNATURE OF NOTARY

OPTIONAL

Though the data below is not required by law, it may prove valuable to persons relying on the document and could prevent
frauduient reattachment of this form.

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT

] iNDIVIDUAL

[1 CORPORATE OFFICER -

TLE OR TYRE'OF DQLCUMENT

TITLE(S)

[J PARTNER(S) ] umitep

GENERAL “f’
[] ATTORNEY-IN-FACT NUMBER OF PAGES
[] TRUSTEE(S)

[J GUARDIAN/CONSERVATO
%THER:L@M&L (2 -22-97

DATE OF DOCUMENT

SIGNER IS REPRESENTING:

NAME QF‘PEHS’ON(S) RE ES) N .
8 Jel £

©1993 NATIONAL NOTARY ASSOCIATION = 8236 Remmet Ave., P.O. Box 7184 « Canoga Park, CA 91308-7184
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