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RIVERSIDE-GLENDALE mvgs'm::mrs, 2 limited partnership,
Grantor, hereby grants unto the CITY OF RIVERSIDE, a munieipal
corporation, Grantee, that certain parcel of real property
situate in the City of Riverside, County of Riverside, State of
Califomia, described as follows: _

The Rasterly 8 ft, of Lots 22 and 23 C, J.

Gi1l's Resubdivision of Block 10, Range 7 of

the town of Riverside, in the city of Riversids,

as shown on map recorded in book 5, page 71 of

Maps, records of San Bernardino County, California.

IN WITNES3 WHEREOF the Orantor has exeocuted these

presents this /%~ day of ‘W”“e , 1959,
¥

M?.f’cv;/f/e a/ ﬁ/or///z /95~

" ey
APFROVED AS T3 DESCRIPTION B 24953 // 7

J.F Matinaek
Director od Pkl W{ly"l
& AR AL —
A.:}'.,:.‘a“e.mh..
R 4

i

STATE OF CALIFORNIA, }
85

On this.._. .llltr.h. day anpril in tie vear one thousand nine hundred and..mx nine

before me,.......

A

_.Jmogens M, Carr

a Notary P'ublic in and for the

.ounty o580 Francisco State of Califormis, residing therein,

duly commisiioned and swvorm, personally appeared

suoiom fome to he HBBE the partners of the partership tha
amd s bnowiedyed to me that such partnership executed the same.
IN HITNESS WHEREOQF I have hereunto sct my hand and offised nwey official seal,

cre bl ulg first above written

U oounty of. e e the day and vear in thig

Notary Public in and the in and

State of California.

4 o : dgntes ' . -
(t_amln s Farm No. 29 (Acknowledgiment  Partucrnhip) My Commission Fxpires Lpril&‘l962 —— 3 4_5 5/

{C, C. Kec 1100x)
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THIS AGREEMENT made at Riversilde, California, this
1hth day ol April 1954, by and between nxvﬁﬁgg;;-

GLENDALE INVESTMENTS, 2 limited partnership, whose address 1is

018 Harrison Street. San Francisco 7, California, herelnafte

referred to as "Riverside-Glendale,” and the CITY OF R IDE,

a municipal corporation, hereinafter referred to as the "City,"
WITNESSETH:

1. Riverside-Glendale owns that certain real property in
the City of Riversice, County of Riverside, 8tate of California,
particularly described as Lots 9, 10, 11, 12, 13, 22, and 23 of
C. J. Gill's resubdivision of Block 10, Range 7 of the Town of
Riverside, as shown by map on file in Book 5, page 71, of Maps,
gSan Bernardino County Records. The said Lots 9, 10, 11, 12, and
13 are also sometimes respectively described by street address as
4061, 4073, 4075, 4079, and 4039 Main Street, Riverside, Californla,
and sald lots are hereinafter referred to as the Maln Street lots;
and said Lots 22 and 23 are aiso sometimes respectively lknown by
atreet address as L4078 and 4096 Market Street, Riverside, Cali-
fornia, and sald lots are hereinafter referred to as the Market
Street lots.

2. Riverside-Glendale proposes to construct a retail store
buillding upon the Main Street lots and lease the same Lo the J. C.
Penney Company. Riverside-Glendale also proposes to improve and
prepare the Market 3treet lots for use for off-street vehlcle

parking. The total area of sald Market Street lots is sufficient

for the parking of forty-elght (48) vehicles. Under the provisions
of City Ordinance No. 2438 the total number of off-street parking

spaces required to be provided in connection with the store build-

ing to be constructed upon the Main Street lots 18 one hundred

twenty-three (123). Pursuant to the provisions of said Ordinance
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No. 2438 Riverslde-Glendale has applied to the Board of Zoning
Adjustment of the City for a variance from sald off-street parking
requirements, and sald application has been granted subject to the
following conditions which must be met before such variance shall
be effective:

(a) That Riverside-Glendale convey to the City & strip
of land elght (8) feet in width immediately adlolning the westerly
side of the public alley now in existence and running in & norther-

ly and southerly directlcn across the rear of said Market Street

lots.

(b) That in lieu of providing the required number of
off-street vehicle parking spaces in connectlon wl th the bulldlng
to be constructed on sald Main Street lots, Riverside-Glendale and
the City enter into an agreement containing the provisions set
forth below in thls instrument.

3. In consideration of the premises recited above and in
further consideration of the covenants hereinafter contained upon
the part ol the City, Riverside-Glendale covenants and agrees as
follows:

(a) Riverside-Glendale hereby grants an option to
purchase the two Market Street lots to the vehlcle parking district
now in the course ¢f organization in the down town area of the City
of Riverslde for the total purchase price of Forty-eignht Thousand
Seven Hundred Fifty Dollars (343,750.00). The option hereby granted
may be exercised at any time within a period of flve (5) years from
date of this agreement. 8aid option may be exercised by written
notice stating the election to exercise the right to purchase

mailed to Riverside-Glendale Investments at 918 Harrison Street,
San Francisco 7, California. Within sixty (60) days following

the mailing of such notlce the purchaser shall cause 8n e€8CTOW

to be opened at a respoﬁaible title company in the City of Riverslde,
and shall deposit in such escrow the {ull purchase price above get

forth. Upon the deposit of such purchase price Riversaide-Glendale
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agrees to deposit 1n such escrow for delivery to the purchaser
a grant deed in the usual form sufficient to convey the said
Market Street lots to the purchaser free and clear of all
encumbrances.

If for any reason the organization of the contem-
plated vehicle parking district herein mentioned 1s not completed,
or if such district 1s organized but fails or refuses to exerclse
the option rights herein granted, then the City shall have the
option to purchase sald Market Street lots for the sa™-
and pursuant to the same procedure as 18 herein providea ... vne

11] case of said vehicle parking district.
12 (b) Riverside-Glendale agrees to fully imprave the

13! Market Street lots in accordance with the City's standards and
14 requirements for off-street parking lots, and to complete such
15 improvements concurrently with or prilor to the opening of the

18 J. C. Penney Company store upon the Main Street lots. Upon

17 completion of said improvements Riverside-Glendale agrees to

18 1ease sald Market Street lots to the City for off-street parking

19| purposes for & term of five (5) years at no rent to the City.
20 (c) Riverside-Glendale agrees to pay to the City

21| the sum of Four Thousand Eight Hundred Ten and 40/100 Dollars

22 ($4,810.40) in cash.

23 (d) Riverside-Glendale agrees to cooperate in connec-
24 tion with the formation of the proposed vehlcle parking district,
25 and to slgn the petition for organizatl on thereof, as well &as

26 such other instruments as may from time to time be required in

27 connection with the organization of such district.

28 4, In consideration of the covenants hereiln contained

29 upon the part of Riverside-Glendale the City agrees as followa:
30 (a) The City will install parking meters upon the sald
51 Market Street lots and operate the same at no cost to Riverside-

321 gilendale. All of the revenue received from such parklng meters

CITY ATTORNEY
RIVERSIDE
CALIFORNIA
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1 shall be collected by and belong to the City of Riverside;

2 provided, however, that the City agrees to reimburse Riverside-
3! Glendale in full for all real estate and other taxes levied upon
4| sald Market Street lots.

5 (b) The City further agrees that it will not use

6 the Market 8treet lots for any purpose other than off-street

7 parking of vehicles.

8 {(c) The City further agrees that the parking meter

9 charge upon the Market Street lots will not be at any higher
10f rate than the highest rate charged in any other municipally

11 owned parking lot, A time limit on parking, not to exceed two
12 (2) hours, shall be provided on sald Market Street lots.
13 (d) The City agrees to provide full maintenance and
14 superviasion of the Market Street lots during such perlod as the
16 same are operated by the City, and the City agrees to make pro-
- 16 vision for the operation and maintenance of sald lots after the
17 same &re purchased by elther the parking district or the City.
18 (e) The City agrees that it will not change or alter
191 the parking lot layout without the approval of J. C. Penney
200 Company. .
21 IN WITNESS WHEREOF the parties have executed this

22 agreement the day and year first hgfeinabove written,

7

23 RIVERSIDE-GLENDALE STMENT'S
a l1i ed partners .
24
26 Av’ . gy y NS

STATE OF CALIFORNIA, }
11,

Oty and ., s 8an Frencisco
On lﬁi:.....ljg} .............. day of..... AP!'M- o8 the year ome thousand nine hundred and ﬁ.fty m

....... . State of California, residing therein,

N diely commissioned amd sworm, personally appeared
TN THEODORE RHODES and KARRY H, HILP, JH

knoten to me to bfm the pariners of the partnership that executed the within insirument,
oy sa 7 und ackwozeledped to me that such parinership executed the same.

IN WITNESY WIHEREQF [ hove hereunio sct my hond ond affixed ey officval seal,
1 the C1 t'l and County afsan mcisco

--.the day and vear in this

LA . ‘\\o- certificate faf above wonihm
Coa e s e &Dx..ucr.. - T TR o W 14, SR
Notary Pulilic in and for thtcrt'yand - County ofsmmci.ucoqu:—
State of California,
m.l-;ﬁ;.:lu 29 (Ackmowlcdamant  Carinership) My Commission Expirtﬂ April 22‘ 1962
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