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R & S Development Corporation, Inc., a California, corporation, as Grantor, FOR

N

VALUABLE CONSIDERATION, receipt of which is hereby acknowledged, does hereby grant
to the CITY OF RIVERSIDE, a Califomia charter city and municipal corporation, as Grantee,
its successors and assigns,‘ the real property as described in Exhibit "A" attached hereto and
incorporated herein by this reference, located in the City of Riverside, County of Riverside,

State of California.
Dated é:/ i / /7 R & S Development Corporation, Inc., a
California, corporation
By r/%’[— J /[f/ i By éz}g//éf‘l
v y
Tohn S. Wheatloy G’ Syhrrr e
(print name) : Co (print name)
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State of Califomia

County of __San Bernmardino } 88

On _May 11, 2011 , before me, Sally F. Callaway

notary public, personally appeared, _jouy 5, WHEATLEY AND ROBERT JIMENEZ

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s,)
is/are subscribed to the within instrument and acknowledged to me that he/shefthey
executed the same in his/heritheir authorized capacity(ies), and that by his/herftheir
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

7 Nofary Signature

SALLY F. CALLAWAY
Commission # 1862947

Notary Pubiic - California
San Bernardino County

My Comm. Expires Sep 24, 2013

CERTIFICATE OF ACCEPTANCE
{Government Code Section §27281)

THIS i8S TO CERTIFY that the interest in real property conveyed by the within instrument to the
City of Riverside, a California charter city and municipal corporation, is hereby accepted by the
undersigned officer on behalf of the City Council of said City pursuant to authority conferred by
Resolution No. 21027 of said City Council adopted September 6, 2005, and the grantee
consents to recordation thereof by its duly authorized officer.

Dated S—/le —// CITY OF RIVERSIDE

Wendy Hglland
Acting” Property Service Manager

WQCP EXPANSION - GRANT DEED.DOC
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EXHIBIT "A"

A.P.N. 155-070-030
Fee Simple Interest

That certan real property located in the City of Riverside, County of Riverside, State of
Califorma, as described n Grant Deed to R S Development Corporation, Inc., by document
recorded August |6, 2005, per Document No. 2005-0666 125 of Official Records of said
Riverside County, described as follows:

That portion of Lot &-A of the McClaskey Tract, as shown by map on file n Book 10, Pages 36
and 37 of Maps, in the office of the County Recorder of said County, lyng westerly of the
westerly Iine of Acorn Street as established by deed recorded n Book 3103, Page 246, Et
Seq., of Official Records of said County;

EXCEPTING THEREFROM that portion of said land conveyed to the City of szérslde In a deed
recorded February 3, 1995, as Instrument No. 36515 of Official Records of said County.

This description was prepared by me or under my direction in
conformance with the requirements of the Land Surveyars Act.

S "//Z//Z‘jf/Prep

Mark S. Brown, L.S. 5655 Date
* License Expires 9/30/11
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PAR. 3

* CITY OF RIVERSIDE, CALIFORNIA *

THIS PLAT IS SOLELY AN AID IN LOCATING THE PARCEL(S) DESCRIBED IN THE
ATTACHED DOCUMENT. IT IS NOT A PART OF THE WRITTEN DESCRIPTION THEREIN.

Sheet 1 of 1 *@‘

Scale: 17 = 100

Drawn by: sken

Date: 04/20/11

Subject: WQCP EXPANSION

A Y4



Cl OF o
RIVERSIDE

MEMORANDUM

REAL PROPERTY SERVICES
DEVELOPMENT DEPARTMENT

JULY 18, 2011 P ,
! A of B eni e,
/‘:‘:‘:&’j {1 }'\?\;c;;@;gfs}

Gty Clerk's Office
COLLEEN NICOL, GITY CLERK

)
ANGELA HILL, REAL PROPERTY ASSISTANT g’%

DOCUMENT FILING -~ TITLE INSURANCE FOR SEWER PLANT EXPANSION

‘PROJECT- AT},?&O?O-OAB? N - )B‘QC’ I

0231601.

AH
7118/2011

Attached is an original Policy of Title Insurance, issued by Stewart Title Guaranty Company dated
May 26, 2011 that references Policy No. 0-2228-414113. Please file it with the Grant Deed from
R & S Development Corporation, Inc., recorded May 26, 2011 as Instrument number 2011-

If you have any questions, please call me at x5330.

Attachments

G:\Real_Properiy\Documents\Ward 3\11-3-523-Document Filing Memo 6961 Acorn.doc
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CLTA Standard Coverage Policy — 1950
Order Number: 351081

POLICY OF TITLE m§URANCE
ISSUED BY:-

~Stewart

t|tte guaranty company

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN
SCHEDULE B AND THE CONDITIONS AND STIPULATIONS, STEWART TITLE GUARANTY COMPANY, a
Texas corporation, herein called the Company, insures, as of Date of Policy shown in Schedule A, against loss or damage,
not exceeding the Amount of Insurance stated in Schedule A, sustained or incurred by the insured by reason of:

Title to the estate or interest described in Schedule A being vested other than as stated therein;

Any defect in or lien or encumbrance on the title;

Unmarketability of the title;

Lack of a right of access to and from the land; and in addition, as to an insured lender only:

The invalidity or unenforceability of the lien of the insured mortgage upon the title;

The priority of any lien or encumbrance over the lien of the insured mortgage; said mortgage being shown in Schedule
B in the order of its priority;

The invalidity or unenforceability of any assignment of the insured mortgage, provided the assignment is shown in
Schedule B, or the failure of the assignment shown in Schedule B to vest title to the insured mortgage in the named
insured assignee free and clear of all liens.

The Company will also pay the costs, attorneys” fees and expenses incurred in defense of the title or the lien of the insured
mortgage, as insured, but only to the extent provided in the Ccmdmons and Stipulations.

In witness whereof, Stewart Title Guaranty Company has caused ﬂns pohcy to be signed and sealed by its duly authorized
officers as of Date of Policy shown in Schedule A.

Countersigned by: ) Yy ,

‘B\/ Stewart Senior Chairman of the Boa{rd

btle guéranty company

Authorized Countersignature
STEWART TITLE OF CALIFORNIA, INC.

/""" (Ghairman of the Board

President

Serial No, 0-2228-414113
Page 1 of 10
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CLTA Standard Coverage Policy — 1990
Order Number: 351081

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage, costs,

attorneys’ fees are expenses which arise by reason of:

1. () Any law, ordinance or governmental regulations (including but not liraited to building or zoning laws, ordinances, or
regulations) restricting, regulating, prohibiting or relating to (i) the occupancy, use, or enjoyment of the land; (if) the character,
dimensions or location of any improvement now or hereafter erected on the land; (iii) a separation in ownership or a change in
the dimensions or area of the land or any parcel of which the land is or was a part; or (iv) environmental protection, or the
effect of any violation of these laws, ordinances or governmental regulations, sxcept to the extent that a notice of the
enforcement thereof or a notice of a defect, lien- or encumbraheg resulting from a violation or alleged violation affecting the
land has been recorded in the public records at Date of Policy, . .
(b) Any governmental police power not excluded by (a) above, except to the extent that a notice of the exercise thereof or 2
notice of a defect, lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in
the public records at Date of Policy.

2. Rights of eminent domain unless notice of the exercise thercof has been recorded in the public records af Date of Policy, but
not excluding from coverage any taking which has eccurred prior to Date of Policy which would be binding on the rights of a
purchaser for value without knowledge.

3. Defects, liens, encumbrances, adverse claims or other matters:

(8) whether or not recorded in the public records at Date of Policy, but created, suffered, essumed or agreed to by the insured
claimant, )

(b) not known to the Company, not recorded in the public records at Date of Policy, but known to the insured claimant and not
disclosed in writing to the Company by the insured claimant prior to the date the insured claimant became an insured under
this policy;

(c) resulting in no Joss or damage to the insured claimant;

{d) attaching or created subsequent to Date of Policy; or

(¢) resulting in loss or damage which would not have been sustained if the insured claimant had paid value for the insured
mortgage or for the ¢state or interest insured by this policy.

4, Unenforceability of the lien of the insured mortgage because of the inability or failure of the insured at Date of Policy, or the
inability or failure of any subsequent owner of the indebtedness, to comply with the applicable doing business laws of the state
in which the land is sifuated, .

5. Invalidity or unenforceability of the lien of the insured mortgage, or claim thereof, which arises out of the transaction
evidenced by the insured mortgage and is based upon usury or any consumer credit protection or truth in lending law,

6. Any claim, which arises out of the transaction vesting in the insured the estate of interest insured by this policy or the

transaction creating the interest of the insured lender, by reason of the operation of federal bankruptcy, state insolvency or
similar creditors' rights laws,

: i “CONDITIONS AND.STIPULATIONS

1 DeSinition of Terms. S

The following terms when used in this policy mean: R )

(a) "insured™: the insured named in Schedule A, and, subject to any rights or defnses thé Company would have had against the named insured, those
who succeed to the interest of the named insured hy operation of law as distinguished from purchase including, but not limited to, heirs, distributees,
devisees, survivors, personal representatives, next of kin, or corporate or fiduciary successors. The torm “insured" also includes:

(i) the owner of the indebtedness secured by the insured mortgage and gach successor in awnership of the indebtedness except a successor who is an
obligor under the provisions of Section 12(c) of these Conditions and Stipulations (zeserving, however, all sights and defenses as to any successor that the
Company would have had against any predecessor insured, unless the successor acquired the indebtedness as'a purchaser for value without knowledge of
the asserted defect, lien, encumbrance, adverse claim or other matter insured against by this policy as affecting title to the estate or interest in the land);

(if) any governmental agency or governmental instrumentality which is an insurer or guarantor under an insurance contract or guaranty insuring or
guaranteeing he indebtedness secured by the insurcd mortgage, or any part thereof, whether named a5 an insured herein or not;

(iii) the partics designated in Section 2(a) of these Conditions and Stipulations.

(b) "insured claimant”; an insured claiming loss or damage.

(c) "insured lender": the owner of an ‘insured mortgage.

(d) “insured mortgage": a mortgage shown ini Schedule B, the owner of which is named as an insured in Schedule A

(¢) "knowledge” or "known": actual knowledge, not constructive knowledge or notice which may be imputed to an insured by reason of the public

records as defined in this policy or any other records which impart constructive notice of matters affecting the [and.™

(P "and"; the land described or referred to in Schedule JA) [C], and improyements affixed thereto which by law constitute real property. The ferm
"land" does not-include any property beyond the tines of the area described or referred to in Schedule [A] [C], nor any right, title, interest, estate or
edserient in abutting streets, roads, avenues, alleys, lanes, ways or waterways, but nothing herein shall modify or limit the extent to which a right of
access to and from the land is insured by this policy.

(&) "mortgage™: morigage, deed of trust, trust deed, or other security instrament.

{h) "public records®: records established under state statutes at Date of Policy for the purpose of imparting constructive notice of matters relating to real
property to purchasers for value and without knowledge.

Serial No. 0-2228-414113
Page 2 of 10
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CLTA Standard Coverage Policy — 1990
Order Number: 351081

(i) *unmarketability of the title”: an alleged or apparent matter affecting the title to the land, not excluded or excepted from coverage, which would
entitle a purchaser of the estate or interest described in Schedule A or the insured mortgage 10 be released from the obligation to purchase by virtue of a
contractual condition requiring the delivery of marketable title.

2. Continuation of Insurance

(a) After Acquisition of Title by Insured Lender, If this policy insures the owner of the indebtedness secored by the insured morigage, the coverage of
this policy shall continue in force as of Date of Policy in favor of (i) such insured lender who acquires all or any part of the estate or interest in the land
by foreclosure, trustee's sale, conveyance in lieu of foreclosure, or other legal manner which dischargcs the lien of the insured mortgage; (i) a transferee
of the estate or interest so acquired from an insured corporation, provided the transferee is the parent or wholly-owned subsidiary of the insured
corporation, and their corporate successors by operation of law and not by purchase, subject to any ng]m or defenses the Company may have against any
predecessor insureds; and (iii) any govemmentai agency or govemmental instrumentality which acquires all or any part of the estate or interest pursuant
to a contract of insurance or guaranty insuring or guaranteeing the indsbtedness secured by the insured mortgage,

(b) After Conveyance of Title by an Insured, The coverage of this policy shall continue in force as of Date of Policy in favor of an insured only so long
as the insured retains an estate or interest in the land, or holds an indebtedness secured by 2 purchase money mortgage glven by a purchaser from the
insured, or only 0 long as the insured shall have liability by reason of covenants of warranty made by the insured in any transfer or conyeyance of the
estate or interest. This policy shall not contine in fore in favor of any purchaser from an insured of either (i) an estate or interést in the land, or (i) an
indebtedness secured by a purchase money mortgage given to an insured.

{¢) Amount of Insurance. The amount of insurance after the acquisition or after the conveyance by an insured lender shall in neither event exceed the
least oft

(i) The amount of insurance stated in Schedule A;

(ii) The amount of the principal of the indebtedness secured by the insured morstgage as of Date of Policy, interest thereon, expenses of foreclosure,
amounts advanced pursuant to the insured mortgage 10 assure compliance with laws or to protect the lien of the insured mortgage prior 1o the time of
acquisition Of the estate or interest in the land and secured thereby and reasonable amounts expended to prevent deterioration of improvements, but
reduced by the amount of all payments mads; or

(iii) The amount paid by an govemmental agency or govemmental instrumentality, if the agency or the instrumentality is the insured claimant, in the
acquisition of the estate or interest in satisfaction of its insurance contract or guaranty.

3 Notice of Claim to be Given by Insured Claimant,
An insured shall notify the Company promptly in writing (i) in casc of any hngmun as set forth in 4(a) below, (if) in case kmowledge shall come to an
insured heréunder of any claim of title or interest which is adverse to the titlé'to the estate or interest or the hcu of the insured morigage, as insured, and
which mxght cause loss or damage for which the Company may be liable by vn;uc of thls -policy, or (iii) if title to the estate or inter¢st or the lien of the
insured mortgage, &s insured, is rejected as unmarketable. If prompt notice shall nétbe given to the Company, then as to that insured all liability of the
Company shall terminate with regard to the matter or matters for which prompt notice is required; provided, however, that failure to notify the Company
shall in no case prejudice the rights of any insured under this policy unless the Company shall be prejudiced by the failure and then only to the extent of
the prejudice.
4, P Defense and Prosccution of Actions; Duty of Insured Claimant to Cooperate,
{a) Upon written reguest by an insured and subject to the options contained in Section 6 of these Conditions and Stipulations, the Company, at its own
cost and without unreasonable delay, shall provide for the defense of such insured in litigation in which any third party asserts a claim adverse to the title
or interest as insured, but only as 1o those stated causes of action alleging a defect, lien or encumbrance or other matter insured against by this policy.
The Company shall have the Tight fo select counsel of its choice (subject to the right of such insured to object for reasonable tause) to represent the
insured as to those stated causes of action and shall not be lisble for and will not pay the fees of any other counsel, The company will not pay any fees,
costs or éxpenses incurred by an insured in the defense of those canses of action which allége matters not insured against by this policy,
(6) The Company shall have the right, at its own cost, fo institute and prosecute any action or proceeding or 1o do any other gct which in its opinion may
be necessary or desxmblc to establish the title to the estate or mtcrcst of the lien of the insured mortgage, as insured, or to prevent or reduce loss or
damage to an insured. The Company may take any appropnate aotum under the terms of this policy, whether or not it shall bc liable hereunder, and shall
not thereby ¢ concede liability or waive any provision of this policy, Tf the Company shall exercise its rights under this paragraph it shall do so diligently.
(c) Whenever the Company shall have brought an action or interposcd a defense as required or permitied by the pmvxsxons of this policy, the Company
may pursue any [itigation to final determination by & court of competent jurisdiction and expressly reserves the right, in its sole discretion, to appeal from
any adverse judgment ot order.
(d) In all pases where this policy permits or requirgs the Company to prosecute or provide for the defense of any action or proceeding, an insured shalt
secure to the Company the right to so prosecute or provide defense in the action or proceeding, and all appeals therein, and permit the Company to use,
at its option, the name of such insured for this purposs, Whenever xcqmtcd by the Company, an insured, at the Company's expense, shall give the
Company all reasonable aid M in ‘any action or progseding, &ecurmg evidence, obtaining witnesses, prosecuting or defending the action or ' proceeding, or
effecting settlement, and (i) in any other lawful act which in the opinion of the Company may be necessary or desirable to establish the title to the estate
or interest or the licn of the insured mortgage, asinsured, If the Company is prejudiced by the failure of an insured to furnish the requutd cooperation,
the Cempany's pbligations to such insured under the policy shall terminate, incfuding any liebility or abligation to defend, prosecute, or continue any
litigation, with regard to the matter or matters requiring such cooperation.
£ Proof of Loss or Damage.
In addition to and after the notices required under Section 3 of these Condnmns anpl Stipulations have been provided the Company, a proof of loss or
damage signed and sworn to by each insured claimant shall be furnished to th panx within 90 days after the insured claimant shall ascertain the
— facts-giving.sise-to.the.loss_or.damage,_The. proof of loss.or damage ! shalLd@g Iefect in, or lien or encumbrance on the title, or other matter
insured against by this policy which constitutes the basis of loss or damage and shalll state " to the extent possible, the basis of calculating the amount of
the loss or damage. If the Company is prejudiced by the failure of an insured claimant fo provide the required proof of loss or damag, the Company's
obligations to such’ insured under the policy shall Aterminate, including any liabitity or obligation to defend, prosecuts, or continue any litigation, with
regard to the matter or matters requiring such proof of loss or damage.
In addition, an insured claimant may reasonably be required to submit to examination under cath by any authorized representative of the Company and
shall produce for examination, inspection-and copying, at such réasonable times and places as may be designated by any authorized representative of the
Company, ail records, books, ledgers, checks, corregpondence and memoranda, whether bearing a date before or after Date of Policy, which reasonably
pertain to the Joss of damage, Further, if requested by any anthorized rcpmmtatwc ‘of the Company, the insured claimant shall grant its permission, in
writing, for any authorized vepresentative of the Company fo examine, inspect;and copy ali records, books, ledgers, checks, correspondence and

Serial No, 02228-414113
Page 3 of 10
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CLTA Standard Coverage Policy — 1990
Order Number: 351081

memoranda in the custody or control of a third party, which reasonably pertain to the loss or damage. All information designeted as confidential by an

insured claimant provided to the Company pursuant to this Section shall not be disclosed to others uniess, in the reasonable judgment of the Company, it

is necessary in the administration of the claim. Failure of an insured claimant to submit for examination under oath, produce other reasonably rcquest'ed
information or grant permission To secure ressonably necessary information from third parties as required in this paragraph, unless prohibited by law or
governmental reguiation, shall terminate any liability of the Company under this policy as to that insured for that claim.

6. Options to Pay or Otherwise Settle Claims; Termination of Liability,

In case of a claim under this policy, the Company shall have the following additional options:

() To Pay or Tender Payment of the Amount of Insurancs or to Purchase the Indebtedness.

(i) to pay or tender payment of the amount of insurance under this policy together with any costs, attorneys’ fees and expenses incurred by the insured
claimant, which were euthorized by the Company, up fo the time of payment or tender of payment and which the Company is obligated to pay; or

(ii) in case loss or damage is claimed under this policy by the owner of the indebtedness seoured by the insured mortgage, to purchase the indebtedness
secured by the insured mortgage for the amount owning thereon together with any:tosts, attorneys' fees and cxpenses incurred by the insured claimant
which were authorized by the Company up to the time of purchase and which o ax‘x}f_is obligated to pay,

If the Company offers to purchase the indebtedness as herein provided, the owner.of th ifidebtedness shall transter, assign, and convey the indebtedness

and the insured mortgage, together with any collateral seourity, to the Compaify upon payment therefor.

Upon the exercise by the Company of the option provided for in paragraph a(i), all liability and obligations to the insured under this policy, other than to

make the payment required in that paragraph, shall terminate, including any lisbility or obligaticn to defend, prosecute, or continue any litigation, and the

policy shall be surrendered to the Company for cancellation.

Upon the exercise by the Company of the option provided for in paragraph a(ii) the Company’s obligation to an insured Lender under this policy for the

claimed loss or damage, other than the payment required to be made, shall terminate, including any liability or obligation to defend, proscoute or

continue any litigation,

(b) To Pay or Otherwise Settle with Paties Other than the Insured or With the Insured Claimant.

(i) to pay or otherwise settle with other parties for or in the name of an insured claimant any claim insured sgainst under this policy, together with any
costs, attorneys' fees and expenses incurred by the insured claimant which were suthorized by the Company up to the time of payment and which the
Company is obligated to pay; or

(ii) to pay or otherwise settle with the insured claimant the loss or damage provided for under this policy, together with any costs, atiomeys' fees and
expenses incurred by the insured clatmant which were authorized by the Company up to the time of payment and which the Company is obligated to pay.
Upon the exercise by the Company of either of the options provided for in paragraphs (i} or b(is), the Company’s obligations to the instred under this
policy for the claimed loss or damage, other than the payments required to be made, shall terminate, inclading any liability or obligation to defend,
prosecute or continue any litigation.

7. Determination and Extent of Liability.

This policy is a contract of indemnity against actual monetary loss or damage snstained or incurred by the insured claimant who has suffered loss or

damags by reason of matters insured against by this policy and only 10 the extent herein deseribed.

(s) The Iiability of the Company under this policy to an insuted lender shall not exceed the least of:

(i) the Amount of Insuranice stated in Schedule A, or, if applicable, the amount of insurance as defined in Section 2 {c) of these Conditions and
Stipulations;

(ii) the amount of the unpaid principal indebtedness sccured by the insured mortgage as limited or provided under Section 8 of these Conditions and
Stipulations or as reduced under Scction 9 of thescs Conditions and Stipulations, at the time the loss or damage insured against by this policy oceurs,
together with interest thereon; or )

(iii) the difference between the value of the insured estate or-interest as insured and the value of the insured estate or interest subject to the defect, lien
or encumbrance insurcd against by this policy. e
(b) In the event the insured lender has acquired the cstate or interest in the menner described in Section 2(a) of these Conditions aad Stipulations or has
conveyed the title, then the liability of the Company shall continue as set forth'ip Section 7(a) of these Conditions and Stipulations.

() The liability of the Company under this policy to an insured owner of ﬂ)g.ggiavty{q;,iyft,erest in‘the land described in Schedule A shall not exceed the

least of: o0
(i) the Amount of Insurance stated in Schedule A; or,

(i) the difference bétween the value of the insured estate or interest as insured and the value of the insured estate or interest subject to the defect, lien
or encuimbrance insured against by this policy.

(d) The Company will pay only those costs, attorneys' fees and expenses incurred in accordance with Section 4 of these Conditions and Stipulations.

8. Limitation of Liability.

{a) Ifthe Company establishes the title, or removes the alleged defect, lien or encumbrance, or cures the lack of a right of access to or fom the land, or
cures the olaim of unmarketability of title, or otherwise establishes the lien of the insured morigage, all as insured, in a reasonably diligent manner by any
method, including litigation ‘and the completion of any sppeals therefrom, it shall have fully performed its obligations with respect to that matier and
shall riot be liable for any loss or damage caused thereby.

(b) In the event of any Jitigation, including litigation by the Company or with the Company's consent, the Company shall have no Jiability for loss or

damage until there has been a finai determination by a court of competent jurisdiction, and disposition of all appeals therefrom, adverse to the title, oz, if

applicable, to the lien of the insured mortgage, as insured.

{c) The Company shall not be liable for Joss or damage to any insured for liability voluntarily assumed by the insured in settling any claim or suit
__without the. priot written congent.of the Company,

{d) The Company shall not be ligble to an insured lender for: (i) any indebtedness created subsequent to Date of Policy except for advances made to

protect the lien of the insured mortgage and secured thercby and reascnable amounts expended to prevent:deterioration of improvements; or (i)

construction loan advances made subsequent to Date of Policy, except construction loan advances made subsequert to Date of Policy for the purpose of

financing in whole or in part the construction of an improvement to the fand which at Date of Policy were secured by the insured mortgage and which the
insured was and cotinued to be obligated to advance at and after Date of Policy.

9, Reduction of Insirance; Reduction or Termination of Liability.

() All payments under this policy, except payments made for costs, attomeys' fees and expenses, shall reduce the amount of insurance pro tanto.

However, &s to an insured lender, any payments made prior to the acquisition of title to the estate or interest as provided in Section 2(a) of these

Serial No. 0-2228-414113
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CLTA Standard Coverage Policy — 1990
Order Number: 351081

Conditions and Stipulations shall not reduce pro tanto the amount of insurance afforded under this policy as to any such insured, except to the extent that
the payments reduce the amount of the indebtedness sccured by the insured morigage.

(b} Payment in part by any person of the principal of the indebtedness, or any other obligation secured by the insured morigage, or any voluntary partial
satisfaction or release of the insured morigage, to the extent of the payment, satisfaction or release, shall reduce the amount of insurance pro tanto. The
amount of insurance may thereafier be increased by accruing interest and advances made to protect the lien of the insured mortgage and secured thereby,
with interest thereon, provided in no event shall the amount of insurance be greater than the Amount of Insurance stated in Schedule A. ’
() Payment in full by any person or the voluntary satisfaction or releass of the insured mortgage shall terminate all liability of the Company to an insured
fender except as provided in Section 2(a) of thess Conditions and Stipulations,

10. Liability Noncamulative,

It is expressly understood that the amount of insurance under this policy shall be reduced by any amount the Company may pay under any policy insuring
a mortgage to which exception is taken in Schedule B or to which the insured has agreed, assumed, or taken subject, or which is hereafter executed by an
insured and which is & charge or lien on the estate or interest described or referred to in Schedule A, and the amount so paid shall be deemed a payment
under this policy to the insured owner.

The provisions of this Section shall not apply 10 an insured lender, unless such insured acquires title to said estate or interest in satisfaction of the
indebtedness secured by en insured morigage. )

1L Payment of Loss.

(2) No payment shall be made without producing this policy for endorsement of the payment unless the policy has been lost or destroyed, in which case
proof of loss or destruction shall be furnished to the satisfaction of the Company.

(b) When liability and the extent of {oss or damage has been definitely fixed in accordance with these Conditions and Stipulations, the loss or damage
shall be payeble within 30 days thereafier,

12. Subrogation Upon Payment or Settlement,

(8) The Company's Right of Subrogation i
Whenever the Company shal] have settled and paid 2 claim under this pohcy, al] n
the insured claimant, ’
The Company shall be subrogated to and be entitled to all rights and remedies which' the insured c]aimant would have had against any person or property
in respect to the claim had this policy not been issued. If requested by the Company, the insured cirimant shall transfer to the Company all rights and
remedies against any person or property necessary in order to perfect this right of subrogation. The insured claimant shall permit the Company to sve,
compromise or settle in the name of the insured claimant and to use the name of the insured claimant in any transaction or Iitigation involving these
rights or remedies.

If a payimient on account of a claim does not fully cover the loss of the insurcd claimant, the Company shall be subrogated (i) as to an insured owner, to
afl rights and remedies in the proportion which the Company's payment bears to the whole amount of the loss; and (ii) 25 to an insured lender, to all
rights and remeties of the insured claimant after the insured claimant shall have recavered its principal; interest, and costs of collection,

If loss should result from any act of the insured claimant, es stated above, that act shall not void this policy, but the Company, in that event, shall be
required to pay only that part of any losses insured against by this policy which shall exceed the amount, if any, lost to the Company by reason of the
impairment by the insured claimant of the Company's right of subrogation,

(b) The Insured's Rights and Limitations.

Notwithstanding the foregoing, the owner of the indebtedness secured by an insured mortgage, provided the priority of the lien of the insured mortgage or
its enforceability is not affected, may release or substitute the personal fiability of any debtor or guarantor, or extend or otherwise mod:fy the terms of
payment, of release a portion of the estate o7 interest from the lien of the inswred mortgage, or release any collateral security for the indebtedness.

‘When the penmtled actsof the msured claimant ocour and the insured has knowledge of any claim of title or interest adverse to the title to the estate or
mtercst or ﬂle pnomy or ¢nforcaabxhty of the lien of an insured moxtgagc, as msuwd the Company shall be mqulred to pay cnly that. part of any losses

,A’t’*b'f ;u‘bmgation sha]l vest in the Company unaffected by any act of

Company’s nght of subrogaﬂcn
(¢) The Company's Rights Against Non-insured Obligors.

-The Company's right of subrogatl on against non-insured obiigors shall exist and shall include, without limitation, the rights of the insured 1o indemnities,
guaranties, other policies of insurance or bonds, notwithstanding any terms or conditions contained in those instruments which provide for subrogation
rights by reason of this policy.

The Company's right of subrogation shall not be avolded by acquisition of an insured mortgage by an obligor (except an obligor described in Section

1¢a)(ii) of these Conditions and Stipulations) who acquires the insured mortgage as a result of an indemnity, guarantee, other policy of insurance, or bond

and the obligor will not be an insured under this policy, notwithstanding Section l(a)(s) of these Conditions and Stipulations,

13. Arbitration. )

Unless prohibited by applicable law, cither the Company or the insured may d prbitration pursuant to the Title Insurance Arbitration Rules of the

Americant Arbitration Association, Arbitrable matters may include, but are ucd fo, Bny controversy or claim between the Company and the

insured arising out of or relating to this policy, any service of the Cumpany in connection with its issuance or the breach of a policy provision or other

obligation, -All arbitrable matters when the Amount of Insurance is $1,000,000 of Jess shall be arbitrated at the option of ither the Company o the

insured. All arbitrable matters when the Amount of Insurance is in excess of $1,000,000 shall be arbitrated only when agreed to by both the Company

and the insured, Arbitration pursuant fo this poliey and under the Rules in effect on the date the demand for arbitration is made or, at the option of the

insured, the Rules in effect at Date of Policy shall be binding upon the parties, The award may include attomeys' fess only if the Jaws of the state in
__which the tand_js Jocated.permit.a-court.to_award_attomeys’ fegs.to a prevailing peaty. Judgment upon the award rendered by the Arbitrator(s) may be

entered in any court having jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under the Title Insurance Arbitration Rules.

A copy of the Rules may be obtained from the Company upon request,

14. Liability Limited to This Policy, Pohcy Entire Coniract,

(2) This policy together with &1l endorsements, if any, nnached ‘hercto by the Company is the entire policy and contract between the insured and the

Company, In interpreting any-provision of this policy, this pol:cy shall be construed as a whole.

(b) Any-claim ofloss or damage, whether or not based on negligence, and which arises out of the status of the lien of the insured mortgage or of the title
1o the estate or interest covered hereby or by any action assesting such claim, shall be restricted to this policy.

Serial No. 0-2228-414113
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CLTA Standard Coverage Policy — 1990
Order Number: 351081

(¢) No amendment of or endorsement to this policy can be made except by & writing endarsed hereon or attached hereto signed by either the President, a
Vice President, the Secretary, an Assistant Secretary, or validating officer or authorized signatory of the Company.

15, Severability, :

In the event any provision of the policy is held invalid or unenforceable under applicable law, the policy shal) be deemed not to include that provision
and all other provisions shall remain in full force and effect.

16. Notices, Where Sent,

All notices required to be given the Company and any statement in writing rcqui:ed'm be furnished the Company shall include the number of this policy
and shall be addressed ta the Company at P.0. Box 2029, Houston, Texas 77252-2029, and identify this policy by its prinfed policy serial number which
appears on the bottom of the front of the first page of this policy. T STEWART TITLE GUARANTY COMPANY

Serial No. 0-2228:414113
Page 6 of 10°

/oo



CLTA Standard Coverage Policy — 1990

Order Number: 351081

SCHEDULE A

Prepared by: California Regional Production Center
Title Officer: Norm Burdick
Order No.: 351081 Policy No.: 0-2228-414113
Amount of Insurance: $955,000.00 Premium: $2,173.00

Date of Policy: May 26,2011 at 9:05 AM

1. Name of Insured:

City of Riverside, a California charter city and municipal corporation

2. The estate or interest in the land which is covered by this policy is:
Fee
3. Title to the estate or interest in the land is vested in:

City of Riverside, a California charter city and municipal corporation

4, The land referred to in this policy is described as follows:

(See Attached Legal Description)

Serial No. 0-2228-414113
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CLTA Standard Coverage Policy — 1950
Order Number; 351081

LEGAL DESCRIPTION

The land referred to herein is situated in the State of California, County of Riverside, City of Riverside, and
described as follows:

That portion of Lot(s) 8A of the McClaskey Tract, County of Riverside, as shown by map on file in Book 10
Page(s) 36-37, of Maps, Records of Riverside County, California, lying westerly of the westerly line of Acorn
Street as established by deed recorded in Book 3103, Page(s) 246 of Official Records;

Excepting therefrom that portion of said land conveyed to the City of Riverside in a deed recorded February 3,
1995 as Instrument No. 36515 of Official Records.

(End of Legal Description)

Serial No., 0-2228-414113
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CLTA Standard Coverage Policy ~ 1990
Order Number: 351081

SCHEDULE B
PART I
EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys’ fees or
expenses) which arise by reason of:

1. Taxes or assessments which are not shown as existing liens by the records of the taxing authority that
levies taxes or assessments on real property or by the public records.

Proceeding by a public agency which may result in taxes or assessments, or notices of such
proceedings, whether or not shown by the records of such agency or by the public records,

2. Any facts, rights, inferests or claims which are not shown by the public records but which could be
ascertained by an inspection of the land or by making inquiry of persons in possession thereof.

3. Easements, liens or encumbrances, or claims thereof, which are not shown by the public records.

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or other facts which a
correct survey would disclose, and which are not shown by the public records.

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in acts authorizing the

issuance thereof; (c) water rights, claims or title to water, whether or not the matters excepted under
(&), (b) or (c) are shown by the public records,

Serial No. 0-2228-414113
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CLTA Standard Coverage Policy — 1990
Order Number: 351081

SCHEDULE B

PARTI

A. Property taxes, which are a lien not yet due and payable, including any assessments collected with taxes,
to be levied for the fiscal year 2011 - 2012,

1. Water rights, claims or title to water in or under said land, whether or not shown by the public records.
2. Title to, and easements in, any portion of the land lying within any highways, roads, streets, or other ways.

3, An easement for pipeline, and rights incidental thereto, in favor of Arlington Mutual Water Company, as
set forth in a document recorded September 4, 1926 in Book 687, Page(s) 278 of Deeds, affects as
described in said document.

4, An easement for public utilities, and rights incidental thereto, in favor of Califomia Electric Power
Company, as set forth in a document recorded in Book 584, Page(s) 500 and in Book 1534, Page(s) 431,
both of Official Records, affects as described in said document.

5. The fact that the land lies within the boundaries of the Riverside Airport Industrial Redevelopment Project
Area, as disclosed by various documents of record.

6. The fact that said land is included within a project area of the Airport Industrial Area Redevelopment
Agency, and that proceedings for the redevelopment of said project have been instituted under the

Redevelopment Law (such redevelopment to proceed only after the adoption of the redevelopment plan) as
disclosed by a document recorded June 21, 2007 as Instrument No. 07-406179 of Official Records.

(End of Exceptions)

rb
May 31, 2011

Serial No. 0-2228-414113
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